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'"UX ED /MXEOMDQVNH POHNWWQH MWHHYSRFRGANMIQWMH L]SROMDPR UDYMYXWEBYRRVWRSQMR |DJRWDY®MIRE YKRGQHP WODNXVRNDWODIJRWDOWHU WLES BPWLWEMHQP ONBMNY NL YVWRSD Y Ol
VORYHQVND POHNDUQD WDRSOHW®WRRDSIRGHDDQMHYLMD]GHORPEBWH{YRU .DHVHU WLS &6'; YOMD GHORYQL WODN GRQLPERUOMRPS YHOWNFLUQD WRGWDMRI B RSSBPOWMHQD MH L]MH
RNOL SHWGHVHW RGVWRWNRYVYWHHID YIBORREBRIMMD6L§GHAROYH B(7) POBVLPDOQLP GHORY VNR UD]JPHUMH MH WDNR JQQIMHRR®RP GLLHUHQ QHJWHMWGDNXK QJDSRSROQRPD EUH]
RGNXSOMHQHJD POHND IMWHHIN JSRGBKWRYD VWLV QMP QVIWDWRP]NDEDMD 1DSUDYD MH JUD QRRPRJR D REUHPHQOMLYQOWW JRAMUBRLWQH NRQGHRQIWILWRY RFRGMRY 9 WHKQL QHP
VH'H GR OHWD NR MH \EH O/DH XS/RWDQHREYDD M IR- N D S DFQ. BWMMQDGRQ RSWHPOMHQD ] IUHNYHQ K®DMHQH QDSUDYH .RPSWAOWRILKPDNVWYQMHIHID JUWRVRUESPR URHDHR BG-MQHP JUDNX
QD NRW SRGMHWMH *ODY®HQ D\GHMD Q@ HYB ]MROXP QS UM WL RGARROLPD ]YH]QR UHJXODFLMR OORYQH YDOMH LQ MH RSURRQWDHQ YWRPE®BW RDP DN W LWLGIDNDY YPRGK NMQORDPHWURY JUD
6ORYHQLMH = GREUR ]DVQFOYINRFPL LEDWSHHYHGD WMEMDMNYPR RBOYLVQRVWL RG GHORYQHJIX G\DOELMIM LNRP VWLV QM H QHIO/ WMIDYN.V MYH UQDISRD IY- Y PRUNMLHPIDXO GRHNRUMI P¢ ROMQLK K
GQLPL EODJRYQLPL ]QDPHEID/PL SNDNHIGHM ]D "LYLOYKNENFQGRYW WIDMER OWREFHMH WODND RPRHERXSQLP RKLGMHP PR SRURYWNGHRDPREORAMHQLK SDUDRBWWRY QHNDM WLVR NUDW PDQI
VR 0X $OSVNR POHNR (JRXKD[QPESUWH-ROMQL Y VNWD®XQD,BRVRGD YROXPQD OLWURY WRUMD SD ]QDGD  N: WHK QDKDMD Y RNROMVNL DWPR\
PLXP LQ -RGW GRND]XMH VYRMFOWHG®R QD- MH RSUHPOMHQD ] HOHNWURQVNR NUPLOMHBLFVWRSRP Y EDWQL *®BRREWRBBMLRWPYH SUHW RNIX VWWLIHGINHIQKH J B NIBIDF MH DWPR)
UDYQDQRVW V VWDOQR VNUEMR ]D NDNRYRVW QLYRMQLPL RGYDMDOFL NRQGHQ]D SUHVRU VH VWLVQMHQ JUDND REHGKR QR R BOWM.-SUSNRPNMRPS R QHIBAXVWULMH LQ NXU
LQ QHQHKQD SRVRGDEOM® BMDBL SR @NUDHQMA. MH ELOD L]JEUDQD UHGL- UD ] FLNORQVNLP L]OR HMDSQLSIRPYRH WIO/RMHQHPR JUD NRI) HYQDMHRBY HHOR Y SUL
]JDGRYROMVWYR NXSFHY WHY SRGMHWMD .DHVHU NBRSR HWRRISQM® RYWLVNDQMD SD ]DJRWDYOMBH WXGL YHV NRQGHPRRUHBDIGHFHWEO®DNRXWQH S DWRPRWVHIPHR YWIR{GX GDOH VWU

NL MH SRQXGLOR UHGLWHEDW QY RWRRYMQMMNVNNRPSUHVRU WLS 1 QD SUHG AOWUX GLIHUHQDYL SFOOONDEGQ WKYPE®Q W H®RY WWLWIYMNHKQ HDIDL ]JFDRPHWQLK F
GHORYQL WODN SUHG EDW®LP MR P53 WHVR QMHPR VR GRINRUXPRYRNUDW EROM NRQWDPL:
1 * MH SRG NRQVWDQWQLR QRGIRURM]LYQLP WOPREBPNL BNOULPWRHOIMR L] VPRO WH
LQ RE SUHNRUD HQHP GLIG HQQVQM® HMPOIDNRK UDQMDYHIHWDEOLMEOQEYWUDQMHQL VR
SUHG AOWUD R] SUHQL]NW P DINR @/Q B P$ @86 "1 /H WQLREGHORNVWHB-ML RG SUHPHUD
ORYQHP WODNX VH EDWQY LAWMRYNSWBYNRBE- SURL]YRGQMR SODVWHQN QD
SUHVRU VDPRGHMQR LINOSRBGODIG]|RSXYXMAKRHEH WODND DYWRPDWVNR
WXGL PRWRUQL WRN W H P]DHWHWAHMR YR® WR WWINNR RKUDQL WODN  EDU
JD QDYLWMD HOHNWURPRWRUWMBNRW @M DIHIPWRGL RE SRQRYQHP ]D-
UD EORND NRPSUHVRUMD JRQRESSERBHNREQMMYSEODVWHEY S SRPSRERRQURL G R R
SDUDPHWURY SUDY WDNRRGGHG L GRWRRAP VWYNDMHQHJID JUDND Y SURL-
LINORS QDSUDYH 1 * ]YRGQL SURFHV 7DNGQD UHGRWH® LVEXGIGRE X-

WQR ]QL'D HQHUJHWVNH VWURGNH VDM VWLVND-
6XGHQMH VWLVQMHQHJID QWBIN DRDROWDY ML QL UDYQR SRFHQL WODN
YLVRNRWOD QL KODGLOQLSDXBLL QU EGIWS X G MDHMI Y LVWHPD UD]YRGD
JUDND NL RPRJR D NRQVWDIWQRI MGRH MR JWBHND VLFHU SDGHO NDU EL SR-
VLG D f & R] JP¢ SPHRVWRQED EL PRUDOL SR QHSRWUHEQHP GH
YRGH Y VWLVQMHQHP JUDNGNUGDMRVRAMXGB®L JUDN |D SROQMHQMH VLVWHPD
VWLVQMHQ JUDN QDWR WHSHH® RLPAGWD LHVORRW LEJRL]YRGQMH 3(7
VR NMHU VWD QDPHG HQB GDADNVPIQNNURQV N D
YLVRNRWOD QD AOWUD WLS )( +3 LQ YL-
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